Stanhope in trouble
as Furse bid fails

One of the companies connected
with members of the Imperial
College Board of Governors is
reported to be in severe financial
difficulties as a result of the crash
of Olympia and York, (O&Y), the
Canary Wharf developers.

Stuart Lipton, a member of the
Board of Governors, Chairman of
the Estates Committee, and a
member of the Board of Directors,

is also the Chief Executive of"

Stanhope Properties. Mr Lipton
refused to comment to iCNN on
the reports that shares in Stanhope
were used as security by O&Y to
guarantee the repayment of O&Y's
loans.

The share dealing was first
reported in the Independent on
Sunday on the 5th July. According
to business correspondent, Gail
Counsel, Olympia and York
purchased 32.6% of Stanhope's
shares in 1988, at a cost of £137
million. When Olympia & York
filed for bankruptcy in May of this
year, these shares only had a
projected value of £9.2 million.
The Independent also reported that
Stanhope's bankers are looking at
possible ways of restructuring the
company's finances and that
Stanhope may face 'concerted
action' from the banks.

Mr Lipton was also one of several
governors considering the purchase
of Furse House, on Queen's Gate
Terrace, a property owned by
Stanhope Properties. i{CNN has
learned that the College has
decided not to purchase the former
Ministry of Defense Hostel, which
could have housed up to 200
students. The plan to purchase
Furse House has been seen to be
closely linked to the soon to be
retiring Rector, Sir Eric Ash.

~Division

Speaking to i{CNN in June, Sir
Eric said that he 'would give his
Party. The first draft of the report,
published last term, was roundly
criticised, with several pages of
corrections and errata submitted in
response. In particular the response
of wardens to the report angered
the Rector, who said that he was
‘cold with fury'. The rector has
himself caused consternation with
his letter to Felix in issue 939,
denying that he used that particular
phrase. Sir Eric's denial has been
flatly contradicted by three
independent sources, who told
iCNN that they heard the Rector
use this phrase when referring to
the warden's response to the
Working Party report. The Rector
is now believed to be restoring
relations with College Managing
Director, Angus Fraser, and
Estates Director, Gordon Marshall.
The relationship between these
three senior College administrators
was damaged by the recent
management rows over the
Working Party report, and the
plans to buy Furse House.

right arm' to ‘buy the hostel,
though he did add that the deficit
on the Estates account could not
be extended beyond its current two
million pound level. Sir Eric
recently hosted a reception for
college alumni, who were being
targeted for donations towards the
cost of the property. Estates
sources said that the College
would have had to have raised
three million pounds to pay for the
hostel.

The decision not to buy Furse
House has given the Estates
time to further
contemplate the report from the
Residences  Strategy Working

Fire in Clayponds

The Creda washing machine that caught fire in C layod.

Every house in the estate has the benefit of one.

A fire broke out in a washing
machine in Imperial College's
Clayponds estate at the end of
term. The Creda washing machine
is the second on the Estate to have
burst into flames this summer.

The occupants of the house woke
to find the house filled with 'thick
black smoke'. As there are no

internal phones in Clayponds the
fire brigade had to be called from
a nearby phone box. A neighbour,
Richard Eyers put the electrical
fire out with the water fire
extinguisher that was present in
the house as there were no foam
fire extinguishers present in the
building.
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A New Rector for Imperial College

John Patten, the Secretary of State
for Education, has made two
appointments at the Department for
Education (DFE). These changes
will take place on 10 August:
John Vereker, Head of the DFE’s
Further and Higher Education
Command, becomes Head of the
School’s Command in succession to
Nick Stuart. Stuart is moving to the

DFE Appoment

Employment Department Group
where he will be Deputy Secretary.

The Deputy Secretary Head of
the Training, Enterprise and
Education Directorate in the
Employment Department Group,
Roger Dawe is to be Head of the
Further and Higher Education
Command in the DFE.

Loan rates Down

The indexation rate or interest rate
charged on student loans for the
coming year has been set at 3.9 per
cent. This is the lowest rate since
student loans began, and represents
a charge of £32 a year on repayment
any full student loan taken out in
1992/93.

In 1991 when the student loan
scheme started the Indexation rate
has been as high as 9.8 % . Because
the rate is linked to inflation the
Indexation rate has been fallen to its
lowest - point § thissy yeans

On 9th July, a quarter of a million
students had taken out student

loans, with a total of over £132
million. This compares with around
180,000 students who took out
loans worth £70 million during the
1992/93.

The maximum value of student
loans taken out this year has also
been announced. For students
studying in London next year, they
are as follows:

Students away from home:

Full Year £830
Final Year £605
Students at Home:

Full Year £570
Final Year £415

Professor Sir Ronald Oxburgh was
appointed Rector of Imperial
College on 17th July 19927 The
appointment was formally accepted
at a meeting of the Governing Body
held on the same day.

An announcement on the
appointment of the new Rector had
been expected on 26th June. but
was delayed without explanation
until during the Summer vacation.
It has been generally rumoured that
the delay was caused by the
reluctance of Sir Ronald to take up
the position.

The post of Rector officially
becomes vacant on 1st September
1993, when Sir Eric Ash, the
present Rector, retires. This allows
Sir Ronald time to prepare for the
responsibilities of the Rectorship of
Imperial College.

Born on 2nd November 1934,
Professor Sir Ronald Oxburgh is
married with three children. He has
distinguished himself on both the
academic and administrative sides
of science and education, being a
Geology graduate from University
College, Oxford, and elected to the
Fellowship of the Royal Society in
1978.

In 1978 Professor Oxburgh was
awarded the Professorship of

Students
Europe

Mr Nigel Forman, the Further
and Higher Education Minister,
speaking at the annual conference
of the UK Council for Overseas
Student Affairs, said that Higher
Education should become more
international. He continued by
saying that he expected the number
of students coming to the UK to
study to continue to increase,
particularly European Community
students. Mr Forman hoped to see
more students travelling abroad to

Mineralogy and Petrology at
Cambridge University and went on
to become Head of the Department
of Earth Sciences in'1980. During
the 1980s, Ronald Oxburgh bécame
President of Queens College,
Cambridge, and received a visiting
Professorship of Cornell University
in 1986.

A major change in direction of
Professor Oxburgh’s career took
place in 1988, when he was
appointed Chief Scientific Advisor
to the Ministry of Defence. Since
then, he has held numerous
administrative posts including
membership of the Science and
Engineering Research Council and
Assessor to the Advisory Board for
the Research Councils and the
Advisory Council for Science and
Technology.

The Chairman of the Governors
Sir Frank Cooper, retired Defence
Chief of Staff, said ‘Imperial
College is delighted that Sir Ronald
Oxburgh will become the new
Rector’. This view is reflected by
members of the college’s academic
staff who are optimistic that Sir
Ronald will provide the balance
between academic and financial
concerns.

move into

study. He also expressed his desire
that student mobility schemes
within the European Community
would continue to prosper.

The UK is highly involved in the
Erasmus scheme, the EC’s
foremost student mobility
programme, Imperial College itself
has participants in the scheme in
almost every department. In
1990-1991, movement into and out
of the UK accounted for 40% of all
the Erasmus - budget.

BBC create
Education Director

Dr Eurfran Jones is to fill the newly
established position of Directorate
of Education at the BBC.

Dr Jones has been the BBC’s
Controller of  Educational
Broadcasting since 1987 and she has
been with the BBC since 1959,
when she joined as a general
trainee.

The BBC'’s Director General, Sir

Michael Checkland announced the
new Directorate at the Radio
Academy Festival in Birmingham at
the beginning of July. Sir Michael
said the creation of the new position
was in line with the BBC’s policy
to ‘support and encourage ..a
learning society’ by the continued
provision of formal educational and
informal educative programming.’






